Statement of Proposed Uses

Doran Companies on behalf of a collaboration between NP Uptown, LLC an affiliate of
Northpond Partners, LLC (“NP”) and Doran Companies, is in the preconstruction stage of
redeveloping Seven Points. The developers are desiring to re-plat Calhoun Park 3™ Addition plat
to subdivide the existing Lot 1. This would enable Doran Companies and NP Uptown, LLC to
finance the retail and housing projects separately. No other changes to the development are
being requested.

The property shown on the proposed Seven Points plat as Lot 1 is already a separately existing
tax parcel that is under separate (but affiliated) ownership from the remainder of the
property. Lot 1 is subject to a pre-existing ground lease between the owner of Lot 1, as ground
lessor, and the owner of the surrounding property, as ground lessee. That has been the
ownership/ground lease structure since at least 1982.”

The northern portion of Seven Points will stay intact with upgrades to the common areas
including a new staircase and entryways.

The southern portion of Seven Points will be a mixed-use building containing commercial space
for retail and/or restaurant along with multifamily housing above. The former CB2, Famous
Daves, and Kitchen Window tenant spaces will be demolished to build the new mixed-use
building. The current design includes retail and/or restaurant users on the first floor along with
enclosed parking for the residences. The first floor also contains active residential uses with the
resident lobby, sport court, leasing offices and mailroom on the corner of Hennepin and 31%.
The parking garage is further lined with townhomes along 315t Street. On the second level will
be an additional level of parking to serve the above residences. This parking level is lined with
residential amenity spaces along Hennepin and residential units along 31 Street. The
residences will have additional access to parking within the exiting parking ramp to the east.
Levels 3-7 will include approximately 267 multifamily housing units and amenity space to serve
those residents.



Existing Legal Descriptions:
Parcel 1: Lots 2 & 3, Block 1, Calhoun Park 3™ Addition, Hennepin County, Minnesota. Torrens Property
Parcel 2: Lot 4, Block 1, Calhoun Park 3™ Addition, Hennepin County, Minnesota. Abstract Property

Parcel 3: Lot 1, Block 1 Calhoun Park 3™ Addition, Hennepin County, Minnesota, except that part
embraced within Lot 10, Block 12, Calhoun Park, Hennepin County, Minnesota. Torrens Property

Parcel 4: That part of Lot 1, Block 1, Calhoun Park 3" Addition, Hennepin County, Minnesota, embraced
within Lot 10, Block 12, Calhoun Park, Hennepin County, Minnesota. Torrens Property.

Proposed Legal Descriptions:

Lot 1, Block 1, Seven Points, Hennepin County, Minnesota
Lot 2, Block 1, Seven Points, Hennepin County, Minnesota
Lot 3, Block 1, Seven Points, Hennepin County, Minnesota
Lot 4, Block 1, Seven Points, Hennepin County, Minnesota

Lot 5, Block 1, Seven Points, Hennepin County, Minnesota
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